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AOKYMEHT CO K/IYYHN NHOOPMALLIUA
OBOj JOKYMEHT COAPXM KNYUHWN MHGOPMALMK 38 OCUTYPUTENIEH NMPOU3BOZ 38 OCUTYPYBake Ha XXMBOTOT BO BPCKa CO YAennTe BO MHBECTULMCKMTE POHAOBM KOra OCUTYPEHWUKOT ro npeseMa
VNHBECTULIMCKMOT PU3MK M Ma 3a Lien Aa B MOMOTHe Nnpu pa3bupameTo Ha Npupoaata, pUsuLmTe, TPOLLOLIMTE, MOXHUTE JOBMBKM 1 3arybu oJ OBOj NPOM3BOZA U Aia BV NMOMOTHE Jja ro crnopejmnTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.
1. OnwTK noaaroumn
1.1 HasuB Ha ocuryputenHuot npoaykt - FAPAHT MJIYC ocurypyBatbe cO Bp3yBake 3a LieHaTa Ha yAenuTe Ha oTBOpeHNoT nHeectuumckn ¢ong H/1B Ton BpeHpoBu co naeHtudmrkaumckm 6poj
9110000000127 ynpasyBaHwu og H/1b ®oHgosn A Ckonje;
1.2 [lpywTBO 3a ocurypyBatbe Ha xuBoToT: Kpoauua OcurypyBarse - XKusot AZl Ckonje, yn.XXenesnunuka 6p.41, 1000 Ckonje, PC MakefoHWja, MHTEPHET cTpaHumLa: www.cro.mk, TenedoHu
+389 23215 083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH fAeH);
1.3 HagnexeH opraH 3a cynepsuauja: AreHuuja 3a CynepBur3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata flasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHWja, MHTEPHET CTpaHuLa
www.aso.mk, TenedpoH 02 3254 050
1.4 [latyM Ha axxypvipatbe Ha fokyMeHTOT: 14.04.2026 roguHa.
2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
TAPAHT NJYC ocurypyBarse Ha xmBoToT (OcurypyBatse) € MHBECTULIMCKO OCUTYpPYBakbe Ha XMBOTOT Kaj Koe [loroBapayoT ro CHOCK PU3MKOT O BJIOXKYBaHETO Kaje LUTO NpeMujaTa e nogeneHa Ha (1)
Pnsmnko npemuja, Aen HaMeHeT 3a OCUTYPUTENHO MOKPUTUE 3a Cly4aj Ha CMPT BO BUCWMHA COMIacHO CO LleHOBHUKOT Ha OcurypyBayoT (2) BaesHu TpolloLm 3a ocurypyBatbe BO BUCUMHa 04 2,0% og,
6pyTo-nonncmparata npemuja; u (3) NMpemuja 3a BNOXKYyBakbe, e OA NpemMujaTta Koj € HaMeHeT 3a KyrnyBatbe yAen BO GOHAOT BO BUCMHaA 04 BpyTo-noancupaHata npemMuja HamaneHa 3a pusmko
npemwja 1 TpoLIoLWTE 3a CMPOBeAyBatbe Ha OCUTYPYBaHETO, FO COUNHYBA MHBECTULIMOHWOT A&/l Ha MpemMujaTa, a ce KOPUCTU 3a Bp3yBatkbe Ha LieHaTa Ha yAenoT Ha VIHBeCcTULMCKMOT GOHA HaBeaeH BO
nosimcata 3a ocurypysatbe. [pemujata 3a ocurypyBatbe ce naaka e4HOKpaTHO. TpaeweTo Ha OCUTypyBakeTo Moxe Aa buge oz 3 go 30 roanHu.
Co npemujaTta 3a BNOXYBate Ce KyrnyBaaT y4e/an BO OTBOPEHWNOT nHBectuumckn doHa HJ1B Ton BpeHgosu. bpojoT Ha yaenvTe WTO ce KynyBa BO MHBECTULIMCKMOT GOHJ BO UMe Ha [loroBapayoT
3aBVICK O/ LieHaTa Ha y/JenuTe Ha AaTyMOT Ha KynyBaheTo. LieHaTa Ha ygenunte Ha MHBECTULMCKMOT GOHJ Ce yTBPAyBa BO cornacHocT co Mpasunata Ha paboTtere v MNpocnekToT Ha poHAOT. Bo
NpOCNeKTOT Ha GOHAOT Ce HaofaaT AeTanHW MHPOPMALMMN 33 MHBECTULIMCKMOT GOHA U KAYUHWTE Liein 3a BNIOXYBakbe Ha GoHAOT. BpegHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe He e
3arapaHTMpaHa Npy UCTEKOT Ha OCUTYpPyBabeTo, NPY OTKYN U NpPW HacTaHyBakbe Ha pusnkoT cmpT. Co 3rosieMyBatbe Ha LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GOH/ Ce 3ronemyBa 1 BpeHOCTa
Ha pedepeHTHUOT 6poj yaenn BNAOXKEH BO MMe Ha [loroBapayoT, CO HamManyBake Ha LieHaTa Ha YAenuTe Ha UHBECTULIMCKMOT GOHJ Ce HaManyBa v BPeAHOCTa Ha pedepeHTHUOT 6poj Ha yaenvte
B/IOXEH BO MMe Ha [loroBapavor.
MoBpaTOT OAHOCHO UCMaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHA0T, HaoMeCcToLMTe 1 TPOLOLMTE Ha NPOW3BOAOT. 3a ApYrv AeTanwn, BUAETe ja cekuujaTa
Buperte cBecHu 3a cnegHuTe pusuum, Aenot Kou ce pusnuyurte n ouekyBsamarta og NpousBoaoT U genoT OctaHaT peneBaHTHU uHpopmaumn.
Bo cayuaj Ha cMpT ce Ucnsiaka ocurypeHaTta Cyma BO C/lyyaj Ha CMPT, Kako v pepepeHTeH 6poj Ha yAenuTe no BPeAHOCT Ha NeTTMOT paboTeH feH o4 AeHOT Ha NojHecyBatbe Ha HapareTo Hagomect
Ha WwreTa. McnaaTtata no UcTek Ha OCUTYPYyBaKbEeTO € efHakBa Ha BPeAHOCTa Ha pedepeHTHNOT 6poj Ha yAenuTe Ha AeHOT Ha UCTeK Ha noaucaTa. BpegHocTa Ha pedepeHTHWUOT 6poj Ha yaenu Ha
ozpeneH AaTym e eHakoB Ha pedepeHTHUOT Bpoj Ha yAenn MOMHOXEH CO LieHaTa Ha yaennte Ha DOHAOT Ha Toj AaTyMm.
OcnryputenoT pejoBHO FrOAMLLHO Ke A0CTaByBa 40 [loroBapayoT n OCMrypeHUKOT rogulleH U3BELLTaj 3a CKYUYEHWOT JOTrOBOP 3a OCUrypyBatbe Ha XXMBOTOT BO BPCKa CO YAENNTE BO MHBECTULMCKUOT
doHg HajaouHa Bo pok og 30 AeHa oj 3aBpLUyBaHETO Ha AeIoBHATa roAvHa.
2.2 Llenun n HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 iHBectnumckaTa Len Ha GOHAOT e 3rofleMyBake Ha BpejHOCTa Ha UMOTOT, OAHOCHO NOPacT Ha LieHaTa Ha y/AenoT, r1eAaHo Ha JoAr pok. Baoxysaukute Lenm Ha PoOHAOT ce CUTypHOCT,
JNMKBUAHOCT, 3a4yBYyBatbe U PaCcT Ha BPeJHOCTa Ha yaenunTe npeky MHBeCTVpake Ha MMOTOT Ha poHAoT HJ1b Ton BpeHaoBM BO XapTum o4 BPeAHOCT U APYrn MHCTPYMEHTW COFNacHO CO 3aKOHCKUTe
NPONUCK 1 orpaHnyYyBatbaTa Ha BAOXYyBatbaTa HaBegeHM Bo MNpocnekToT Ha PoHaoT. OAnyKaTa 3a BNOXYBake ja fOHeCyBa UCKyCeH U npodecroHaneH TuM Ha HJ/1b ®oHposmn Afl Ckonje Bp3 ocHOBa Ha
dyHAAMEHTaNHN N TEXHUUKM aHaNM3K, KaKo W MPOoLeHKa Ha MAHWUTE NPUXOAN U MapuyHU TeKOBU Ha oabpaHuTte prupmMu. PoHAOT MHBECTMPA BO aKLMM Ha KOMMaHUW KOW ynpaByBaaT coO HajcMaHUTe
6peHaoBM Bo cBeToT. OBa € BUCTUHCKM M360p 3a BNOXYBauun Kov npedeprpaaT cTabuaeH 1 cUrypeH pacT Ha CONCTBEHWOT BAOr. VlaejaTa e Aa rvi norneAHemMe oZ NOVHAKOB aro/ rofeMuTte CBETCKU
nrpaun, YWULLTO NMPOU3BOAM U YCIYTN Ha CUTE HU ce J06PO Mo3HaTK 04 cekojaHeBHUOT XMBOT (Apple, Coca Cola, Google, Nike, BMW, McDonald'’s, Microsoft, Visa utH.).
CpegcTBata Ha GOHAOT Ke 61AaT MHBeCTpaHu BO: [leno3mnTun Bo oBaacTeHn H6aHku Bo Peny6avika CeBepHa MakegoHuja Kov JOCMeBaaT BO POK KOj HE e NMOAOAT 04 eAHa roavHa; NMpeHocanBmM xapTum
O/, BPeAHOCT M MHCTPYMEHTU Ha Na3apoT Ha Napm ce CMeTaaT XapTUnTe 0/ BPeAHOCT Ha U3jaBaunTe Yne CceAunLuTe, OAHOCHO NpeTeXHa AejHOCT ce BPLUM Ha TepuTopujaTa Ha cieAHuBe 3emju: 1.
Peny6avika CeBepHa MakegoHuja 2. ipxasu Bo EBpona kow ce unerku Ha EY, OELLA van LLEOTA 3. ipxxaBu HagBop o4 EBpona unm peryanpanu nasapu Ha XapTvn o4 BPEAHOCT Ce YEHKUN Ha
CeeTckaTa degepauyja Ha 6ep3n WFE. [lo 100 % oa HeTo-BpeAHOCTa Ha DOHAOT MOXe Aa buie MHBECTMPaHa BO COMCTBEHUUKM XapTUK Of BPEAHOCT Ha 13AaBaumnTe Co CeAULLTE, OLHOCHO NpeTexHa
AJHOCT KOja Cce BPLUK Ha TepuTopwvjaTa Ha Norope HaBejeHWTe Apxask; MHCTPYMeHTH Ha na3sapoT Ha napu v3AaZieHu o4 Wau 3a HUB Aa rapaHTupa Penybavka CeBepHa MakeaoHwja, egnHULUTeE Ha
NokanHaTa camoynpasa uin HapogHata 6aHka Ha Penybavika CeBepHa MakeAoHWja, Ap>KaBuTe uneHkn Ha EY, EBponckata LeHTpanaHa 6aHka 1 EBpornckata MHBECTULMOHa 6aHKa; U N3AajeHn og
CTpaHa Ha 13jaBaunTe CO YK XapTUM Of BPeAHOCT Ce TPryBa Ha perysmpaHnTe nasapu A of CTpaHa Ha MHCTUTYLIMKM KOW NMOANEXaT Ha HaA30p Ha PerysaTopHo Teso Ha ApXKaBuUTe YieHKU Ha EY nau
ce U3jaZleHn o/ CTpaHa Ha MHCTUTYLMM KO NojsiexaT Ha Haj30p ejHakoB Ha OHOj MPOMWLLAH CO 3aKOHOAABCTBOTO Ha EY; nau - ce nsgagenn oa ctpaHa Ha Apyru avua wro rv ogobpuna Komucmnjata
3a XapTumn og BpeAHOCT Ha Penybavka CeBepHa MakefoHWja; Yaenn Ha Apyrv oTBOPeHU MHBECTULMCKU GOHAOBM, pernctpupanm Bo Penybavka CeBepHa MakesoHMja UAu ApskaBu KOW Ce UNeHKU
VAN He ce YneHKu Ha EY n Ha OELLJ, uvjawTo npoBu3wja 3a ynpaByBake He HagMunHyBa 3 % of HeTO-BPeAHOCTa Ha MMOTOT Ha Toj GOHJ Ha roAuLLHO HKBO. HajmHory o 10% og nmoToT Ha ®oHaoT
MoXe Aa buae BNOXEH BO yAenn Ha Apyrn OTBOPEHN UHBECTULMCKM GOHA0BM 1 Mapu Ha cmeTka. MpuxoanTe o4 MHCTPYMEHTUTE (AVBUAEGHAN U KamaTy) BO KOV Ce BJIOXEHW cpeacTBaTa Ha PoHA0T ce
peviHBecTVpaar.
HAMOMEHA: UHBecTMLUCKUTE LieNIN U MHBECTULMCKaTa NouTUKa Ha PoHAOT MoXKaT Aa 6uaaT NpomeHeTH co oaslyKa Ha [ipylITBOTO 3a ynpaByBate 3a U3MEHU U AONO/IHYBakba Ha
Cratytot n lNMpocnekror.
2.2.3 Bo npouiecoT Ha ynpaByBatbe cO cpegcTBaTa Ha poHaosute poHaoT HJIb Ton bpeHz0BM ce npumeHyBa ekcrnepTM3aTa Ha MPopecnoHanHMOT TM Ha [lpyLuTBOTO 3a ynpaByBare CO OTBOPEHU U
3aTBOPEHU MHBeCTMLNCKK doHaoBM HIB PoHgosm A/l Ckonje, Kako v AONTOrOAMLLHOTO UCKYCTBO CO Koe pacnonara oHZAoT.
2.3 Tapret rpyna
2.3.1 H/1b Ton bpeHAOBM e HaMeHeT 3a MHBECTUTOPW CO CTabWIHU NPUXOAW, LUTO Ce CMPEMHM Ja npeseMaT CPeAHO 40 NMOBUCOKO HMBO Ha PM3MK M MMaaT No3HaBatba O/ paboTaTa Ha MHBECTULMCKUTE
$OHA0BY, PUHAHCMCKUTE Na3apu U MHBeCTMPameTo. POHAOT e MPBEHCTBEHO HaMeHeT 3a MHBECTUTOPU KOU MMaaT A0AropoyeH MHBECTULIMCKN XOPU3OHT 1 MoroseMa TofepaHLmja Ha pyu3mK Npu LWTo
cakaaT Ja ja UCKopWCTaT MOXHOCTa Zia MOCTUIHAT MOBUCOKM NPUHOCK 06e36eseHn 0j BAOXYyBake BO akuun. POHAOT e rnobasHO OpUEeHTUPaH, CO aKLLeHT Ha COMCTBEHUYKM XapTUK Of BPEAHOCT O
NPBOKNACHU U3jaBaun Kon obe3besyBaat cTabuieH AMBUAEHEH NPUHOC.
BHMMaBajTe HUBOTO Ha PU3MK Ha MBecTULMCKNOT DOHA Aa oarosapa Ha BalllaTa MOATOTBEHOCT 3a Npe3eMatbe pU3nULLU.
2.4 KopucTy 1 TPOLIOLM O, OCUTYPUTE/IHNOT NPOU3BOJ,
TAPAHT MJYC ocurypyBame Ha XXMBOTOT € MHBECTULIMCKO OCUTYPYBake Ha XXWBOTOT LUTO My M OBO3MOXYBa CeAHNTe Npug06MBKN Ha OCUTYpeH UKOT: (1) BpeMEHCKM 1 MPOCTOPHO HeorpaHNYeHo
OCUrypyBakbe Ha XXMBOTOT BO C/ly4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPeAEH KOH MOBUCOK PU3NK; (3) ynpaByBatbe Ha cpeacTBaTta og npodpecnmoHanuy; (4) AveepanduumpaHo
MHBECTULIMCKO NOPTHOAMNO NO BaNyTH, 3eMju U UHCTPYMEHTU, 3a Aa ce NocTUrHe nogobap 6anaHc Nnomery pUsaMyHOCTa 1 MOBPATOT Ha MHBECTUPaHETO; (5) aBTOMATCKO PEMHBECTVpatbe Ha AoBuBKaTa;
(6) ncnnaTta Ha ocUrypeHa cyma npu JoXuByBatke (BpegHoCTa Ha MHBECTULIMCKOTO MOPTHONO), OCUTypeHa CyMa 3a CMPT 0g 60N1eCT, ocUrypeHa cyma 3a CMpT Of He3roga; (7) MOXHOCT 3a BK/y4yBatbe
Ha JOMONHWTENIHN OCUTypyBatba (Telko 6oaHa cocTojba, onepauum, MaaurHn 6onect n Apyru AONONHUTENHN OCUTypYyBakba); (8) MOXHOCT 3a 06HOBYBaHe Ha JOrOBOPOT 3a OCUTypyBatbe MO UCTEKOT
Ha UHULMjaNHO AOTOBOPEHVOT Nepuoy Ha ocurypyBatbe; (9) HamaneHu TPOLIOLW 3a yrpaByBake CO CPeAcTBaTa, OAHOCHO MHBECTUPaHeTo BO GOHAOT e 6e3 1M co HamaleHa Biie3Ha NpoBu3mja
(AOKONKY Ce MHBeCT1pa UHAMBUAYaNHO BO GOHAOT, GOHAOT MOXe Aa NpecMeTa 1 Ja Hanaatv MOBUCOKW HaZloMeCcToLw).
MpvimMep 3a NPMAOGMBKM 3a OCUTypyBatse CO Tpaekse of 10 roAnHU (eAHOKPATHO NaaKake Ha Npemuja): AKO OCUTYpPeHNKOT nMa 40 roguHK, CKayum noaunca co Tpaetbe of 10 roanHK, kage Wwro
npemujata My e 150 000 geHapu, co pacnpesenba 96% BaoxyBara BO MHBECTULIMCKN GOHJ, BPEAHOCTa Ha BNOXEHUTE CPeACTBa BO MHBECTULLUCKM GOHJ Ha KPajoT Of POKOT Ha BaXKeHeTo Ha
noaucata 6u 6una:

ouekyBaH roguiieH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% ouekyBaH roguweH npuHoc og 5,4276%

117.658,48 peHapu 144.000,00 geHapu 244.290,00 peHapw
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M3HOCOT Ha ocurypeHata cyma 3a JOXUBYBatbe € ejHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM QOHZA Ha UCTEK Ha JOrOBOPOT.
Wmajte npeasus Aeka ce paboTtu 3a NpecMeTku o4 MHPOPMAaTUBEH KapaKTep KOW He ce NpaBHO 06Bp3yBauku 3a Ocuryputenot. AKO cakaTe nogeTasHa NpecMeTka co Apyru M3HOCK UAN POKOBM,
obpararte ce 4o OcUrypuTeNoT UK JO HEFOBUOT 3acTanHuK.
2.5 KpaeH pok Ha nokputne
[JlaTyMOT Ha KpajHMOT poK Ha MOKPUTMETO e AaTyMOT Ha NnosmcaTa LITO e 03HayeH kako McTek Ha ocurypyBamweTo, OCBeH ako MOKPUTMETO (M OCUIypyBareTO) He NpecTaHe NopaHo Nopaau CMpT Ha
OCUTYPEHWKOT, OTKYN Ha MoamncaTta uam nopagu cTeyaj Ha ApyLUTBOTO LUTO yNpaByBa CO MHBECTULMCKUTE GOHAOBK, @ COMNACcHO CO YC/IOBUTE 3a OCUTYpyBatbe.

3. Kou ce pusuumte n ouekyBatmarta of, NponssoaoT?
OcurypyBatbeTo co Bp3yBatbe co doHAoT H/Ib Ton BpeHaoBu e n3noxeHo n Ha pusnum. MpodunoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTYpYBatbe 3aBUCU Of NPOGUIOT Ha PU3NYHOCT Ha PoHAOT Npwu
WTo pedepeHTHaTa BPeAHOCT Ha 6POjOT Ha yaennTe ANMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTte Ha PoHA0T. CUHTETUUKMOT NoKasaTen Ha ycreLHocTa v PUSUYHOCTa ' MepU UCTOPUCKWTE MPOMEHU Ha
LeHaTa Ha ygenute Ha PoHAOT. VicTopucknTe nogatoLy He ce CUrypeH nokasates 3a WAHUOT NPOoduA Ha pusnyHocTa Ha PoHAOT. MNpukaxaHyTe KaTeropuv Ha PU3NYHOCTa M YCMeLHOCTa Ha
$OHAOBWTE He Ce 3arapaHTVpaHW, CO TEKOT Ha BPEMETO Te MOXe Aa ce MeHyBaaT. HajHuckaTa kaTeropwvja He 3Hauu BJOXYyBae 6e3 pusuk.

HJ1B Ton Bperaosu

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropwujata Ha PU3NYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABUXEHE Ha LieHaTa Ha YAenuTe U HeTO-BPeAHOCTa Ha UMOTOT Ha POHAOT 04
<---- [TOHU30K pM3nNK MoBuncok pusmK ----> NOYETOKOT Ha NMOCTOEHETO.
O6MYHO NOHM30K MNPUHOC O6MYHO NOBMCOK NPUHOC

Co coctojba Ha 31.03.2026 roguHa, doHgoT H/B Ton bpeHaoBu ce Haofa BO KaTeropuja 5, LWTO ynaTyBa Ha MOBWCOKO HUBO Ha PU3UK 1 e BO COMMAcHOCT CO AONrOpoYHaTa cTpartervja Ha GoHAOT.
Cropeg, CUHTETUUKMOT MHAMKaTOP, GOHAOT cnara Bo 5-Ta kfnaca, Koja € NocieAunLa Ha YMepeHo BUCOKU ocumaaLmm (MopacT U HamaslyBate) Ha LieHaTa Ha yAenoT Ha GoHAoT. Co BIOXYBaHETO BO
POHAOT, MHBECTUTOPWTE Npe3eMaaT ornpeAeseHn PU3NLWY, CO ornes Ha GakToT Aeka BPeAHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha KanuTtan CekojAHeBHO ce MeHyBa T.e. BPejHOCTa Ha
YAENOT MOXe Jia pacTe UAW Aa onafa 1 NOBPaToT Ha NOYeTHaTa MHBECTUMPaHa CyMa BO CEKOj MOMEHT, He e 3arapaHTupaH.

OcvrypyBameTo ce goroBapa BO eBpa, Jojeka ynaatata Ha NpeMujaTta U ucniatata Ha ocurypeHaTta Cyma ce ncrnaaKkaat BO AeHapu no cpegeH Kypc Ha HBPCM Ha geHoT Ha ynnataTa, O4HOCHO
ncnnatata. Ha aenot og ynaatata BO JeHapw, KOj ce OfHeCyBa Ha BIOXYBaHeTO, He Ce BPLUM KOHBEP3Wja BO eBpa.BpeaHoCTa Ha MHBECTMLIMCKOTO NOPTGOAMO e u3paseHa BO AeHapH, o4 ynnaTtaTa BO
JeHapu ce NpecMeTyBa AeNoT HaMeHeT 3a BioxXyBarbe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo geHapcka NpoTMBBPEAHOCT Cnopes cpegHnoT Kypc Ha HBPCM Ha geHoT Ha ncnnatara, a
BPEAHOCTa Ha MHBECTULMCKOTO NOPTHOANO Ce UCMaKa BO AeHapu 6e3 HAEKCVpatbe CO AeBU3U.

Bbupete cBecHM 3a cneaHuTe pusnum: BanyteH pusumk Koj ce jByBa Npy NpoMeHa Ha LieHaTa Ha e/jHa BanyTa BO OAHOC Ha Apyra; Ma3apeH puU3uK KOj 3aBUCK O/ ABVXKEHETO Ha Na3apHWUTE LieHn Ha
XapTuuTe o BpeAHOCT; KpeanTeH pusmnK BepojaTHOCT eka 13aBayoT Ha OApedeHa xapTuja o4 BPeAHOCT Hema Ja buae Bo cocToj6a, BO LEeNOCT WAK AeNlyMHO, Aa T HaMypn CBOUTe 06BPCKK BO
MOMEHTOT KOra Tue Ke AocTacaar, KamarteH P13MK NpomMeHaTa Ha KaMaTHUTe CTankyu MoXe No3nTUBHO WM HEraTMBHO Ja Ce o04pasu Ha BPpeAHOCTa Ha BJIOXeHUTe CPpeaCTBa; nVIKBVIAeH pusuk
BEPOjaTHOCT feka BO OfpeAeH MOMEHT Ke vMa TELLKOTUM Npu U3Haofake CpeacTBa 3a POHAOT fa M HaMUPKU 06BPCKMTE MOBP3aHM CO NMOB/EKYBaETo YAenn og POHAOT Kako pesynTaT Ha
HeMoxHOCTa 6p30 Aa ce npoaaaaT GrHaHCUCKMTe CPeaCcTBa MO LieHa NPUBANXKHO efHaKBa Ha H1BHaTa peanHa BpeAHOCT; MoAUTUUKM PUBNK BEPOjaTHOCT O/ EBEHTYaNHN NOANTUYKK Kpn3n Bo PCM
WM BO CTPAHCTBO, KOM MOXe ja AoBeAaT 40 NpoMeHa Ha UMOTOT Ha PoHAOT u/uau [pywTeoTo; PU3UK Of NpOMeHa Ha AaHOUYHMUTE NPONUCK BEPOjaTHOCT Jeka 3akoHoAaBHaTa BacTt, Bo PCM van
BO CTPaHCTBO, Ke vl MPOMEHU JaHOUYHUTE NMPOMCK Ha HaYMH KOj HeraTMBHO 61 BAMjaen Ha NPUHOCOT Ha PoHA0T/van [pywTBoTO; ONepaTMBEH PU3MK MM CyMUpa CUTe HEM3BECHOCTU LITO MOXKe Aa
JoBeje A0 HaMaslyBatbe Ha peanHaTa gobuvBKa WTo ja octBapua PoHAOT n/van [pywTBoTo.

Co BNOXXyBae BO OBOj BUJ, OCUTypyBatbe MOXKaT Aa ce npeTpnar 3arybu. OBoj Npov3Boy, He BKAydyBa 3alUTUTa Of UAHUTE JBUXKEeHa Ha Na3apoT 1 BO TEKOT Ha MepUOAOT Ha BAOXYBaHETO
HeraTUBHWTE Na3apHu TPEHA0BN MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pepepeHTHVOT 6poj Ha yaenunTe, OAHOCHO BPeAHOCTa Ha pepepeHTHNOT Bpoj Ha yaennTe Moxe Aa buae NoHncka Bo
OJHOC Ha MoYeTHaTa BpeAHOCT Ha pedepeHTHUOT 6poj Ha yAenunTe, Taka LUTO MOXe Ja n3rybute aen uau Lenata MHBecTMLMja. MIHBeCTULWjaTa He e 3aliTUTeHa AeNYyMHO WU LLeIOCHO CO rapaHTeH
$OHA 1 Hema 3aLTVTa JOKOJIKY APYLUTBOTO He e BO COocTojba Aa ja ucnaatu.

EdeKToT Ha pM3NKOT Kaj OCUTYpUTEIHNOT NPON3BOJA MOXKe Aa 6MAe 3HaUMTEIHO NOBUCOK AOKO/IKY He e UyBaH /10 A0CTacyBake, OAHOCHO A0 NpenopayaHuoT Nepuoj 3a uyBae, Tamy
Kajie WTOo € MOXXHO.

MpoceueH meceyeH npuHoc 3a HJ/1b Ton bpeHagoBK (NogaTok o4 nHPOpMaTUBEH KapakTep - He MpeTcTaByBa NpoekLnja Ha MOXHMWOT NPUHOC Ha POHAOT BO MAHUHA)

Mocnegnn 12 meceumn Mocneann 24 meceumn Mocneanun 5 rognHn

MpoceueH meceyeH NpuHOC 0,5648% 0,3394% 0,4523%

[letanHnte ndopmanu Bo Bpcka co poHaoT HJ1b Ton BpeHpoBM ce HaBeaeHV BO NPOCMEKTOT U JOKYMEHTOT CO KAYUYHU MHPOPMaLMM 38 MHBECTUTOPOT KOU ce 06jaBeHN Ha MHTEPHeT CTpaHuLaTa Ha
otBopeHunoT dpoHa www.nlbfondovi.mk.

4. Kou ce nocneguuuTe BO C/lyyaj APYLITBOTO Aa He MOXKe Aa U3BpPLIW ucnaara?
Bo cnyuaj Ha imkBugaLvja nam ctedaj Ha Ocuryputenot, Bp3 cpeAcTBaTa 3a MOKpUBakhe Ha MaTeMaThukaTa pesepBa Bp3aHa 3a HaJlOMeCT! BO C/ly4aj Ha CMPT Kako 1 Bp3 Cpe/ACTBaTa 3a MOKpUBarbe Ha
nocebHaTa pe3epBa 3a HaZlOMECT OCUTYPeHV CO JOTOBOPOT 3a OCUIypyBatbe, KOW Ce AMPEKTHO BP3aHW 3a BPEAHOCTa Ha B/IOXYBaHaTa, HE MOXe Jja Ce CNpoBeJje U3BpPLUYyBakbe HUTY Tue CpeAcTBa
B/IETyBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Uan AnkKeuaaumnckata Maca Ha OcurypuTenor.
Bo cnyuaj aa fojae Ao NpunojyBatbe UAV ANKBUAALMjA HA OTBOPEHUOT MHBECTULIMCKN GOHA Kaje LUTO ce BJOXYyBa NpemwjaTa 3a BJOXyBakbe, Ha [loroBapayoT My ce AaBa CleAHUOT n3bop: (i) Aa
npemMuHe BO Apyr GoHg kaj nctoto AYM® nan (i) aa npemuHe Bo Apyr GoHA kaj agpyro AYWN®, 3a wro [lorosapavot Tpeba Aa ce nponsHece BO pok o4 15 AeHa. Cute TpoLIOLM NOBP3aHM CO
npudakare Ha NOHyAeHaTa aNTepHaTMBa Ce Ha ToBap Ha [lpylwTBoTo. lokonKy [loroBapayoT He ja npudaTi MOXHOCTa 3a NMPeMUH BO Apyr G OHA, [IpylUTBOTO Ke CMeTa AeKa HacTaHan ciyyaj Ha
JOXUBYBatbe 1 Ha [loroBapayoT Ke My ja NCNAaTh BPpeAHOCTa Ha MHBECTULIMCKOTO NopTdoano 6e3 Hannata Ha KakBu 61N0 M3Ne3HM TPOLLIOLWM U Ke My O BpaT HEMCKOPUCTEHNOT Aen O npemujaTa 3a
ocurypyBsatbe.

5. Kou 1 kosikaBu ce TpoluouuTe NOBP3aHu CO NPOU3BOAOT?

PacuneHyBaH;e Ha Tpolwlouute

EaHokpaTHU TpoLluoum BnesHu Tpowoum 2% o ejHOKpaTHa npemuja; EcdbekT Ha TpoLoLuTe WTO v NAaKaTe Npw CKy4yBake AOroBop
30% oz nNpemMuja 3a pU3nK CMpPT; 3a ocurypyBatbe.
2.5% op npemuja 3a pUsKK CMpT;

W3ne3Hn Tpowoum 0% EdekT Ha TpowowmTe WTO 1 naakaTe Npu NpectaHok Ha
OCUrypyBaH€eTO MO KPajHUOT POK Ha NOKpUTHeToO.

1% EdekT Ha TpowoymTe LWTO 1 naakaTe Npu NpectaHok Ha
ocuUrypyBareTo Npes KpajHMOT PoK Ha NOKpUTUETO (OTKyn).
OTKynoT e BO3MOXEH Mo NoMWHaTa ejjHa rognHa og AaTyMoT Ha
CKaydyBa-e Ha noaucara.

M3ne3HnTe Tpowoum ce npecMeTyBaaT AOKONKY HacTaHe OTKyn
Ha no/ncaTa BO NMPBUTE TPU FOAVHM Of NOYETOKOT Ha

oCUrypyBaHEeTo.
MoBTOpPYBaYKM TPOLLOLW TpaHcaKLMCKu TPOLLOLM Ha 0% EcdekT Ha TpowouwuTe 3a KynyBatbe v Npogax6a Ha yaenuTe BO
MHBECTULMCKOTO NOpTHONNO OTBOPEHUTE MHBECTULIMCKM GOHAOBMU.
OcTaHaTh NOBTOPYBaUKWM TPOLLOLM 0.2% og, ocurypeHata cyma 3a pusmuKk CMpT; EcdekT Ha TpoloLuTe WTO Ce HamaaTyBaaT cekoja roAnHa 3a

ynpaByBatbe CO BalLWTe UHBECTULU U Apyru TpowoLuu. OBa rv
BK/yUyBa AaBaukuTe 3a yrpaByBatbe 1 ApyruTte
aMUHUCTPATUBHU TPOLLIOLIW.




CROATIA®
ocurypyeae/XXusoT

MoBpemeHu v HenpeaBuaeHu Tpowoun |HagomecTtouw 3a ycnewHocT - EdekT Ha TpoLloyuTe LWITO ce HanaaTyBaaT AOKOJIKY NPUHOCOT ja
HagMWHe pedepeHTHaTa BPeAHOCT.

YuecTBo BO f06UBKa - EdekT Ha TpoLloLuTe WTO Ce HamaaTyBaaT AOKOJKY
BJIOXYBaHETO ja HagMUHe pedepeHTHaTa BPeJHOCT.

Hanomena: npOLleHTOT Ha Tpowouunte (BNe3HW, n3nesHu, MOBTOPYBayku U Ap) € HEMPOMEHUB.
Bnesnute n NOBTOPYBaYkKNTE TPOLUOLIM Ce COCTaBEH AeN O npeMMjaTa 3a PU3MKO OCUTypyBaH-€, CO UCKNYYOK Ha €HOKPaTHNOT B/1I€3€H TPOLLOK O 2% OJ e4HOKpaTHaTa npeMMja.

6. Onuum 3a NpeaBpPEeMEHO NPeKUHYBatbe Ha 0roBOPOT U NoC/eANLU
3a LeNoCcHo ocTBapyBatkbe Ha MHBECTMLMCKaTa Lien ce npernopayysa Aa ce 3aAp>v NPOV3BOAOT A0 UCTEKOT Ha JOrOBOPEHMNOT NepVO/ Ha ocurypysareto. Co ories Ha Toa LUTO TOYHUOT U3HOC Ha
1cnnatata BO C/lyyaj Ha OTKyM He e ojHarpes no3HaT, NPOU3BOAOT He Ce MpenopadyBa 3a MHBECTULMM NMOKPATKW 0J AOrOBOPEHNOT POK Ha ocurypyBatse. Bo ciyyaj Ha oTKyn Ha ocurypyBameTo,
OTKyMHaTa BPeAHOCT Ha NoauncaTa oAroBapa Ha BpeHOCTa Ha pepepeHTHWNOT Bpoj Ha yaennTe Ha pedepeHTHNOT AeH Ha OTKynoT. PepepeHTeH AeH Ha OTKYN e CNejHNOT paboTeH AeH Mo npuem Ha
6apareTo 3a oTkyn. OTKyn He /J03BO/IEH BO NpBaTa rojuHa.

7. Undpopmauun 3a nogHecyBatbe Ha NPUIroBOPU 1 NPeTCTaBKn

MpriroBopwTe 3a NPON3BOAOT (BK/yUyBajKW ro 1 OBOj AOKYMEHT), OAHOCHO 3a JaBatbe Ha yC/yra Uav U3BpLUYBake Ha 06BPCKMTE Of CTpaHa Ha /lpyLITBOTO, MOXe ja Ce 40CTaBaT MMCMEHO A0
[pywtBOTO Ha cnejHata agpeca: yn.XXKenesHnuuka 6p.41, 1000 Ckonje, PC MakegoHwWja nan No enekTpoHcka nowTa Ha contact@cro.mk naun nak Ha cnefHaTta UHTEPHET CTPaHWLLA 3a NMOAHEeCyBare
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokosKy He CTe 33/J0BOJIHN 0/ OArOBOPOT MO NPUrOBOPOT AW [pyLITBOTO He Be N3BECTU BO Pok oz 30 AeHa, Toral vmaTe NpaBo ja nogHeceTe npetcraska 40 ACO Bo nucmeHa popma (HenocpeaHo
Bo ACO uav no nowwuTa), BO eN1eKTpoHcka dopma Ha pretstavki@aso.mk.

8. Aipyru peneBaHTHU nHpopmMaLmm.
[lokymMeHTUTe NOBP3aHK CO OBOj MPOU3BO/ Ce KaKo LUTO CejyBaaT NoAONY U ce AOCTanHW Ha:
- MocebHM ycnoBu 3a ocurypysare Ha XXMBOT CO MHBECTULMCKM GOHAOBK CO eHOKpaTHa yrnaaTa Ha Npemuja Kaje OCUrypeHVKOT ro HOCU UHBE CTULMOHMOT PU3MK CO OCUTypyBatbe 3a Cyyaj Ha CMpT
(0545) co BaxxHocT og 01.10.2022, gocTanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauwa OcurypyBsarse- XKusot Afl (www.cro.mk/YcnoBu.aspx),
- Mpocnekt Ha PoHAOT, [LOKYMEHT CO KNYUYHU MHGOPMALIMW 38 UHBECTUTOPOT, MOCAEAHVOT PEBUAMPAH FOANLLIEH W3BELUTaj, NONYroANHNOT n3BelWTaj Ha POHAOT M LeHUTe Ha yaenuTe Ha PoHAOoT ce
JOCTanHV Ha MHTEPHET CTpaHuLaTa Ha JpyLwTBOTO 3a ynpasyBare CO MHBECTULMCKM PpoHaoBM www.nlbfondovi.mk. [lenosunTHa 6aHka Ha ®oHaoT H/IB Ton bpeHgosw e — HIB banka A/l Ckorje.
®oHpoT e ogobpeH Bo PCM v ro perynmpa KXB, Ckorje.
Co cBOjoT NoTNUC NoaoNy NOTBpAYBaTe AekKa CTe ja aobune, cTe ja npounTane u cte ja pasbpase oBaa NpeAAOroBopHa U ,OroBOPHa A0KYMEeHTaLMja WTO BU ja AocTaByBa [,pyluTBOTO Npeps
Aa ro CK/lyunTe ,0roBopoT 3a OCUTypyBathe BO COI/IaCHOCT €O oapea6uTe o 3aKOHOT 3a CynepBu3Mja Ha OCMrypyBabeTo.

Co cBOjOT NOTNUC Ha OBOj AAOKYMEHT M3jaByBaTe AeKa cTe UHGOPMUPaHM BO BpcKa co AeTanute 3a ocurypysateto TAPAHT MHBECT, kako 1 3a coap)kuHaTta Ha CtatyToT 1 lNMpocnekToT Ha
oTBOpeHUnoT uHBectuumckn ¢pona H/1b Ton BpeHngosu ynpaBysaH og H/1b ®oHpoBu AJl Ckonje n aeka BO LLe/10CT M pa3bupate KapaKTepUCTUKUTE Ha OCUTYPUTE/THUOT NPOU3BOJA,
npuao6MBKUTE U PU3UKOT O UHBECTMPaHLETO BO yAe/NnuTe Ha OTBOpeHMoT uieBectuuuncku ¢pona H/1b Ton bpeHaosu ynpasysaHn oa H/1b ®ongosu A/l Ckonje.

[Hatym: . . r. A OKyMeHTOT ro npounTas 1 pa3bpas:

nve mn I']peSl/IMe/I'IOTI'IVIC




